
Accounting and Finance (2 Year Sequence)
Items Standard

CONTENT STANDARD 2.0: UNDERSTAND ACCOUNTING CONCEPTS AND PROCEDURES USED TO 
PLAN, MAINTAIN, AND CONTROL FINANCIAL RESOURCES

36
PERFORMANCE STANDARD 2.1: PERFORM ACCOUNTING FUNCTIONS TO PRODUCE NEEDED 
FINANCIAL INFORMATION

8 PERFORMANCE STANDARD 2.2: PREPARE AND ANALYZE FINANCIAL STATEMENTS

10
PERFORMANCE STANDARD 2.3: PERFORM ACCOUNTS PAYABLE AND ACCOUNTS RECEIVABLE 
FUNCTIONS

4 PERFORMANCE STANDARD 2.4: MAINTAIN CASH CONTROLS TO TRACK CASH FLOW

5
PERFORMANCE STANDARD 2.5: MAINTAIN INVENTORY RECORDS IN TERMS OF QUANTITY AND 
VALUE

5 PERFORMANCE STANDARD 2.6: EXPLAIN THE NATURE OF PLANT ASSETS

6
PERFORMANCE STANDARD 2.7: COMPLETE PAYROLL PROCEDURES TO CALCULATE, RECORD, 
AND DISTRIBUTE PAYROLL EARNINGS

2
PERFORMANCE STANDARD 2.8: PERFORM ACCOUNTING FUNCTIONS SPECIFIC TO 
PROPRIETORSHIPS,PARTNERSHIPS, AND CORPORATIONS

5
PERFORMANCE STANDARD 2.9: UTILIZE A COMPANY’S BUDGET AND FINANCIAL STATEMENTS TO 
PREDICT AND ANALYZE ITS FINANCIAL SITUATION
CONTENT STANDARD 3.0: UNDERSTAND THE LAWS AND REGULATIONS THAT AFFECT FINANCIAL 
OPERATIONS AND TRANSACTIONS

6
PERFORMANCE STANDARD 3.1: UNDERSTAND RELATIONS GOVERNING BUSINESS FINANCE TO 
ADHERE TO GOVERNMENT REQUIREMENTS
CONTENT STANDARD 4.0: EXPLORE CAREERS IN ACCOUNTING AND FINANCE

2
PERFORMANCE STANDARD 4.1: DESCRIBE THE ROLE OF COMPANY OFFICERS AND EXPLORE 
CAREERS IN FINANCE
CONTENT STANDARD 5.0: UNDERSTAND THE CONCEPTS OF BANKING, INVESTMENTS, AND 
FINANCIAL MARKETS

4 PERFORMANCE STANDARD 5.1: UNDERSTAND FINANCIAL MARKETS

CONTENT STANDARD 6.0: UNDERSTAND THE NATURE AND SCOPE OF RISK MANAGEMENT

2
PERFORMANCE STANDARD 6.1: UNDERSTAND HOW RISK ANALYSIS AFFECTS VARIOUS AREAS OF 
ACCOUNTING AND FINANCE
CONTENT STANDARD 7.0: UNDERSTAND THE ECONOMIC PRINCIPLES AND CONCEPTS 
FUNDAMENTAL TO BUSINESS OPERATIONS

1 PERFORMANCE STANDARD 7.1: UNDERSTAND FUNDAMENTAL ECONOMIC CONCEPTS

3 PERFORMANCE STANDARD 7.2: UNDERSTAND BUSINESS CONTRIBUTIONS TO SOCIETY

1
PERFORMANCE STANDARD 7.3: UNDERSTAND ECONOMIC SYSTEMS AND THEIR IMPACT ON 
BUSINESS
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